
Previous: 7,461.1 PSEi change: -1.51%

High: 7,445.5 Best: DMC +0.95%

Low: 7,348.2 2nd best: URC +0.79%

Close: 7,348.2 2nd worst: BDO -3.90%

Val. traded (mn): 3,395.5 Worst: SM -4.26%

Tenor Change Yield Tenor Change Yield

3 months +0.0097 6.1750 5 years -0.0035 6.9579

6 months +0.0074 6.3775 7 years +0.0001 7.0056

1 year +0.0015 6.5298 10 years -0.0033 7.0067

2 years -0.0017 6.7248 20 years -0.0003 7.4955

3 years -0.0041 6.8320 30 years +0.0004 7.5444

4 years -0.0047 6.9051

Previous Close Previous Close

PHP/USD 52.710 52.800 EUR/USD 1.1379 1.1379

Tenor Change Yield Tenor Change Yield

3 months -0.0130 2.3730 5 years +0.0251 2.7142

6 months -0.0028 2.5299 10 years +0.0125 2.8575

2 years +0.0183 2.7292 30 years -0.0110 3.1293

Philippine peso

December 11, 2018

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities continued to decline, and the Philippine peso weakened, due to the negative market sentiment caused by US-China trade war concerns.

On the other hand, local fixed income yields were flat, as the market continues to wait and expect for a pause in BSP rate hikes.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities mildly gained and US Treasury yields rose as investors started bargain hunting on stocks after days of huge losses. On the other, Asian

and European stocks declined while the dollar strengthened on the back of various geopolitical risks.

 US equities eked out small gains led mostly by tech shares as investors started 
bargain hunting after days of large share price declines. The Dow Jones index 
closed at 24,423.26 (+0.14% DoD) while the S&P 500 ended at 2,637.72 (+0.18% 
DoD). 

 European stocks declined on the back of continued Brexit uncertainty as UK 
Prime Minister Theresa May postponed the crucial Parliament vote which is widely 
expected to reject her Brexit deal with the EU. The MSCI Europe ended at 114.74 (-
1.87% DoD). 

 Asian stocks were weighed down by generally negative sentiment and weak 
exports data from China. Investors are fearing that the tariffs are starting to hurt as 
China's export growth slowed to 5.4% YoY in November from 15.6% in the prior 
period. The MSCI APxJ fell to 476.84 (-1.70% DoD). 

 US Treasury yields slightly rose as US equities rebounded driven by tech shares. 
On average, yields rose 0.49 bps, with the 10-year rising 1.25bps to 2.8575%.   

 The US Dollar strengthened on the back of a weaker GBP, brought about UK 
Prime Minister Theresa May's decision to postpone the Parliament vote for the 
Brexit deal. The DXY ended at 97.2190 (0.73% DoD). 
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a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 The local equities market declined, alongside other Asian markets, as negative 
market sentiment continued, brought about by expectations of an escalating US-
China trade war. However, the decline was partially offset by net foreign buying 
of $75.02 million. The PSEi closed at 7,348.21 (-1.51% DoD). 

 Local fixed income yields were relatively flat, as the market continues to wait 
and at the same time, expect that the BSP will pause policy rate hikes for now. 
On average, the curve rose 0.01 bps, mainly driven by the short-end of the curve. 

 The Philippine Peso weakened as US-China trade war concerns continued to 
cause negative market sentiment. The USD/PHP pair closed at 52.8 (-0.17% 
DoD). 

 Megaworld Inc. (PSE Ticker: MEG) is building a new residential tower in 
Makati City. The 57-storey Vion Tower will rise along EDSA corner Roces 
Avenue. Megaworld expects to generate around Php8 bn in sales for this tower 
which is scheduled for completion in 2024. 

 

 Asian Development Bank (ADB) exchanged loan documents with the 
Philippines for a combined USD600 mn credit line for the expanding private 
participation in the Infrastructure Program Subprogram 2 (EPPIP2), and the 
Inclusive Finance Development Program Subprogram 1 (IFDDP1). 


